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E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJECT: US-ITALY DOUBLE TAXATION CONVENTION: SUBMISSION TO GOI 
OF USG DRAFT COVERING LETTER AND PROTOCOL 

REF: TREASURY 232038Z 

1. ON MAY 24 EMBASSY REPS MET WITH FINANCE MINISTRY 
DIRECTOR GENERAL FOR INTERNATIONAL AFFAIRS SEMPRINI TO 
DELIVER DRAFT PROTOCOL AND COVERING LETTER, TEXTS OF 
WHICH WERE CONVEYED IN REFTEL. COPIES ALSO BEING 
DELIVERED TO FOREIGN MINISTRY. 

2. SEMPRINI BRIEFLY REVIEWD CONTENTS OF DRAFT 
COVERING LETTER AND PROTOCOL. HE WONDERED WHETHER AN 
EXCHANGE OF DIPLOMATIC NOTES COVERING POINTS RAISED 
SEPARATELY IN LETTER AND PROTOCOL MIGHT OFFER SIMPLER 
PROCEDURE FOR GOI THAN WOULD LETTER AND PROTOCOL AS 
SEPARATE DOCUMENTS. HE BELIEVED THAT BOTH PROCEDURES 
WOULD REQUIRE PARLIAMENTARY APPROVAL BUT SAID MATTER 
WAS NOT SUFFICIENTLY IMPORTANT TO WARRANT DETAILED 
DISCUSSION NOW. 

3. SEMPRINI SAID GOI REPS WOULD REVIEW IN DETAIL 
CONTENTS OF DRAFT LETTER AND PROTOCOL AND HOPED TO 
PRESENT "SUBSTANTIVE" GOI VIEWS ON OR BEFORE JUNE 15. 

EMBASSY REPS REMINDED SEMPRINI OF DENUNCIATION DEADLINE 
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OF JUNE 30 IN EVENT USG DECIDED TO DENOUNCE TREATY, 
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AND EMPHASIZED THAT TIMING IS OF UTMOST IMPORTANCE IF 
AGREEMENT ON PROTOCOL IS TO BE REACHED BEFORE JUNE 30 
(IN ORDER TO KEEP CONVENTION IN FORCE). WE URGED 
SEMPRINI TO CONDUCT REVIEW OF DRAFT LETTER AND PROTOCOL 
AS SOON AS POSSIBLE AND OFFERED ASSISTANCE IN 
PROVIDING CLARIFICATIONS OR IN SETTING UP FURTHER 
MEETINGS BETWEEN USG AND GOI TAX EXPERTS.VOLPE 
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